kxam. Code : 121103
Subject Code : 502051

Bachelor of Commerce (Hons.) 3" Sem.
(Batch 2024-28) (CBGS)
CORPORATE ACCOUNTING
Paper : BCO03005T

T1me Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt FIVE questions in all, selecting at least
ONE question from each section. The fifth question
may be attempted from any section. All questions

carry equal marks.

I. A company issued 40,000 equity shares of Rs. 50 each

at a premium of 10%. The amount payable was as follows:

SECTION—A
On application Rs. 10

i
On allotment Rs. 20 |

On Final Call Rs. 25

Ridham holding 70 shares did not pay final call money.
His shares were forfeited. Out of these, 40 shares were

reissued to Raghav at Rs. 35 per share.

Pass Journal entries to record the above transactions.
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What do you me
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accounting treatment for redem

the tollowing :
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(1) Redemption out of profits
(1) Redemption out of capital
SECTION—B

The following is the Trial Balance of Jatin [td. as on

31-3-2024. Prepare final accounts for the

year ended

31-3-2024.
Trial Balance

Particulars BRETS v i

& 1 1
Equity share capital 2.,80.000
6% Debentures 75.000
Leasehold Premises 1.75.000
Salaries 28.350
Carriage Inwards 4,650
Insurance 780
Motor Lorry 16,500
Bad debts reserve + 2,100
Sales 6,36,850
Bills payable i > r'ﬁ,ooo
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(Contd.)

z:”.su. Code _
Bacheta.. _. _ et Code . m.w.m._ o
)51
Particulars Rs. J,Iﬂ Rs. |
Discount 4755 |
Sundry creditors 30.180
Statement of Profit and Loss 1,980 100
Postage 3,165 sast
Machinery 1,20.000 Ion
Rent 2,850 e
Purchases 2.69.100
Directors feeg 4. 695
Office expenses 5,085 / |
Bad debts 915
- Furniture | 4,380
Goodwill 45.000
Opening stock 2,952,500
Wages 28,450
Interest on debentures 2,250
Cash at bank 61,193
Debtors 28,500
11053365 | 10,853,365
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Adjustments : Rs.
(@) Prowvide interest on debentures for half year. Dividend received 1.00.000
(b) Write off further bad mwm et et o Director fee and allowances 25,000
bad debts reserve @ 5% on debtors.
(¢) Unexpired insurance amounted to Rs. 500. Preliminary expenses 40,000
(d) Depreciate leasehold by 5%, machinery by 10%, Auditors fee 10,000
and motor lorry by 20%. Rent, rates, insurance and lighting 20,000
(¢) Out of profits transfer Rs. 25,000 to reserve fund Bad debts 5.000
and a &ﬁam:m of 15% to be declared on equity Salary and allowances 40.000
share capital.
(f) The closing stock is valued at Rs. 55,905. Provident fund contribution 0,000
4. What is meant by amalgamation as per AS-14? Discuss Interest on cash credits 2,00,000
the various methods of computation of purchase Profit on sale of investment 6,000
consideration. Also explain accounting treatment in the Depreciation on furniture 15.000
books of transferee company. Stationery and Printing 25.000
SECTION—C Postage and stamps 9,000
5. From the following balances prepare Profit and Loss Commission, exchange and brokerage |  40.000
Account of the bank as on 31-3-2024 . Discount on bill discounted 3,75,000
Rs. Other information :
Interest on current accounts 20,000 (@) Half of the preliminary expenses are to be written
Interest on loans 4,00,000 off.
Interest on Fixed Deposits 3,00,000 (b) Rebate on bill discounted (31-3-2023) Rs. 14.000
Interest on Saving Accounts 50,000 and Rs. 10,000 on 31-3-2024.
Interest on Overdrafts 2.00.000 (¢) Provide for doubtful debts Rs. 75.000.
Interest on borrowing from banks 60.000

h

705(2125)/IN-7580 4 (Contd.) 705(2125)/IN-7580 (Contd.)




6. Explain Shp wv.,ﬁo_: of Posting. Give its features.

Discuss advantages and disadvantages. f o .:xm.w
SECTION—D Provision for unexpired risks as .
7. From the following particulars you are required to prepare on 1-4-2015 4,00,000
Fire Revenue Account for the year ending 31-3-2016 : Additional provision for unexpired
Rs. risks as on 1-4-2015 20.000
Claims paid 4,80,000 Bonus in reduction of premiums 12.000
Claims outstanding as on 1-4-2015 40.000 You are required to provide for additional reserve for
Claims intimated but not accepted c:ox.v ired risk @ 1% of net premium in addition to the
opening balance.
on 31-3-2016 10,000

8.  Prepare with i Imaginary figures Revenue >oooE.: for the

Claims intimated and accepted but Life Insurance Company.

not paid on 31-3-2016 60.000
Premium received 12,00,000
Reinsurance premiums 1,20,000
Commission 2,00,000
Commission and Re-insurance ceded 10,000
Commission and Re-insurance accepted 5,000
Expenses of management 3,05,000
. 705(2125)/IN-7580 6 (Contd.)
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Exam. Code : 121103
Subject Code : 502051

Bachelor of Commerce (Hons.) 3 Sem.
(Batch 2024-28) (CBGS)
CORPORATE ACCOUNTING
Paper : BCO03005T

Time Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt FIVE questions in all, selecting at least
ONE question from each section. The fifth question

may be attempted from any section. All questions

carry equal marks.

SECTION—A
1. A company issued 40,000 equity shares of Rs. 50 each

at a premium of 10%. The amount payable was as follows:

On application Rs. 10
On allotment Rs. 20
On Final Call Rs. 25

Ridham holding 70 shares did not pay final call money.
His shares were forfeited. Out of these, 40 shares were

reissued to Raghav at Rs. 35 per share.

Pass Journal entries to record the above transactions.
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2. What do you mean by redemption of debentures? Give

accounting treatment for redemption of debentures for

the following :

(1)  Redemption out of profits

(1) Redemption out of capital

SECTION—B

3. The following is the Trial Balance of Jatin Ltd. as on

31-3-2024. Prepare final accounts for the year ended

31-3-2024.

Trial Balance

Particulars

Rs. Rs.
Equity share capital 2,80,000
6% Debentures 75,000
[easehold Premises 1,75,000
Salaries 28,350
Carriage Inwards 4,650
Insurance 780
Motor Lorry 16,500
Bad debts reserve 2,100
Sales 6,36,850
Bills payable 23,000

705(2125)/IN-7580
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Particulars Rs.

Discount

Sundry creditors

Statement of Profit and Loss

Postage 3,165

Machinery 1.20,000

Rent 2,850

Purchases 2.69,100

Directors fees 4.695

Office expenses 5,085

Bad debts 915

Furniture 4,380

Goodwill 45,000

Opening stock 2.52.500

Wages 28,450

Interest on debentures 2:230

Cash at bank 61,195

Debtors 28,500

10,53,365 10,53,365
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Adjustments :

(@) Provide interest on debentures for half year.

(b) Write off further bad debts Rs. 500 and maintain
bad debts reserve @ 5% on debtors.

(¢) Unexpired insurance amounted to Rs. 500.

(d) Depreciate leasehold by 5%, machinery by 10%,
and motor lorry by 20%.

(¢) Out of profits transfer Rs. 25.000 to reserve fund
and a dividend of 15% to be declared on equity
share capital.

(f)  The closing stock is valued at Rs. 55,905.

4. What is meant by amalgamation as per AS-14? Discuss
the various methods of computation of purchase
consideration. Also explain accounting treatment in the
books of transferee company.

SECTION—C

From the following balances prepare Profit and Loss
Account of the bank as on 31-3-2024 :

th

Rs.
Dividend received 1,00,000
Director fee and allowances 25,000
Preliminary expenses 40,000
Auditors fee 10,000
Rent, rates, insurance and lighting 20.000
Bad debts 5,000
Salary and allowances 40,000
Provident fund contribution 10,000
Interest on cash credits 2,00,000
Profit on sale of investment 6.000
Depreciation on furniture 15.000
Stationery and Printing 25,000
Postage and stamps 9.000
Commission, exchange and brokerage | 40,000
Discount on bill discounted 3,75,000

Other information :

Rs.
Interest on current accounts 20,000
Interest on loans 4,00,000
Interest on Fixed Deposits 3.00,000
Interest on Saving Accounts 50,000
Interest on Overdrafts 2,00.000
Interest on borrowing from banks 60,000
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(a) Half of the preliminary expenses are to be written

off.

(b) Rebate on bill discounted (31-3-2023) Rs. 14.000
and Rs. 10,000 on 31-3-2024.

(¢) Provide for doubtful debts Rs. 75.000.

'h
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6. Explain Slip System of Posting. Give 1ts features.

Discuss advantages and disadvantages. Rs.
SECTION—D Provision for unexpired risks as
7. From the following particulars you are required to prepare on, 1=4-201> 4,00,000
Fire Revenue Account for the year ending 31-3-2016 : Additional provision for unexpired
Rs. risks as on 1-4-2015 20,000
Claims paid 4,80,000 Bonus in reduction of premiums 12,000
Claims outstanding as on 1-4-2015 40,000 You are required to provide for additional reserve for

Claims intimated but not accepted unexpired risk @ 1% of net premium in addition to the

Claims intimated and accepted but .
Life Insurance Company.

not paid on 31-3-2016 60,000
Premium received 12.00,000
Reinsurance premiums 1.20,000
Commission 2.00,000
Commission and Re-insurance ceded 10,000 .
Commission and Re-insurance accepted 5,000
Expenses of management 3,05,000
705(2125)/IN-7580 6 (Contd.)
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kxam. Code : 121103
Subject Code : 502055

Bachelor of Commerce (Hons.) 3" Semester
(Batch 2024-28) (CBGS)
APPRECIATING ENGLISH LITERATURE-2
Paper—-ENMDC251

Time Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt FIVE questions in all, selecting at least
ONE question from each section. The fifth question
may be attempted from any section. All questions

carry equal marks.

SECTION—A

[. Do as directed:

(a) Complete the sentences using could, couldn’t or

managed to:

1. Iran my first marathon recently. It was very

hard: but L o finish.

2. I had forgotten to bring my camera, so I

............... take any pictures.
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(b) Put in must or can 't (b) Make sentences from the words in brackets

3. Bill and Sue always stay at luxury hotels, so 3. Sam gets a higher salary now. (he/promote)

they ovvcnnnninaans be short of money. 4. I wonder how Jane is these days. (I/not/see/

. . > . O
4. Congratulations on passing your exam. You lor ages)

............... be very pleased. (¢) Complete the sentences with say or tell in the correct
: form
(c) Complete the sentences using have to/has to/had to
: . o dirne AN 8 G goodbye to me and left.
5. There was a lot of noise from the street gt
. O Pan i sino. me that he was bored with his
............... the window. (we/close) .
job.
6. Idon’thave muchtime............... .
soon. (1/go) (d) Complete the sentences using who/whom/whose/
(d) Wrnte sentences with should/shouldn’t where
7. When we got to the restaurant. there were no T1...+A cemetery.1s:a-place’. iz . ... people are
free tables. We hadn’t reserved one. buried.

8. I'm feeling sick. I ate too much. 8. -A pacifistiis aperson-.... ......... believes that

all wars are wrong.
(e) Write questions using the passive ] . .
(¢) Make one sentence from two, using an -ing clause.

, ins. (how/form)? | . |
9. Ask about mountains. (how/form) 9. A taxi was taking us to the airport. It broke

10. Ask about antibiotics. (when/discover)? 20 down.
[I. Do as directed: 10. A bell was ringing. [ was woken up by it. 20
(a) Put the verb into the correct form SECTION—B

1. How much of the earth’s surface ............... [lI. Do you think Pope is making fun of Belinda and

s the tashionable London society? 20
(cover) by water"

[V. Justity the title of the poem 'La Belle Dame Sans Merci'.

2.5 I wasborn ‘in“London;:but:l ciiziiii. =
(grow up) in Canada.
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SECTION—C

V. Do you condemn the lover for strangling Porphyria

or do you sympathise with him for loving her

too much? 20)

VL. Is the poem 'The Wild Swans at Coole' about the swans

or the poet? 20
SECTION—D

VIL. You are the Sales Manager of Lal General and Electrical
Stores, Daryaganj, Delhi. You have received an angry
letter from one of your customers about the defects in

an electric toaster he bought from your Stores a week

ago. Draft a suitable reply. 20
VIIL. Write a paragraph on 'College Life' 20
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